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DPDYN TN DWPN P IR 232 7P-DY 1nomav

TN 922,000 100 N YaUN2 0PN DU APIDNNM 0Y02) ,IMNIWRNIN 171900 INND =
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NMZWAN DY MITY D9PT) WY WI9N .1 TN DIPN M

:17N2) IRV 128D DY PNNN TTHL DMPYT  BIININ 2A-5Y , DYTINND DPIDD NMIPNNM DY0I) 2
020NN NN DNNN2 ,2IVON ASNN DY MT TIND 792 0MPIN TT0N 297 DYRNRMN (TTHN

MDVAN DY MYITY DP1 NHRD NOXNNKD DWVINN NTHNN MWION

0909 DIPWIN YW NN MY 2.3

2N MM OYIYN,MINPY NP 12T MYPYN,000mIT0 MY DN/ITH 7Y 0PN DIOYN
L1121 T OMNOT, DYDY M DYPAD ,DNINFI2 DITINND INIUN NN TP
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2018 951038413 31 £1’Y ©22995H MINTY ©YINYA
(oYIn OYopYa)

D239t MY OINtH

NP YT NMITPO NN P, MIN0N NN INDIHDY NN0 MNP MYPYD MIYNI DN MWD
LDWTIN NYIDY DY NNTY XD DN NYPYNN Y2 DWIRYE THN TY NOPNNYY D732 TR

8P 1T MYpYn
JINDD DPZ PIVN MY AT NNNIN I8P 10 MYPYn -
JIINKN (MINSIN) MDIDN YO, MNZWAN DY NITY QP NIYPYNN T M -

Wmap vian
T NTPD DITOHN 213712 ,7138I NN NINT,NYIDIN 0P HNVDINN MDY 29-2V 310 V2P ¥ 2.6.1

OOV NPITNA TNSZ MINSIN DO DPNY N2

JWNNIPN VWD DRNNA U232 020N IR YN NP 29 JY NNA MIP vid 2.6.2

119192 DN WP W17 YW DOMIVN DO MWV 2.6.3

&% OIN”M
7% TN
159% MIVPIN TN
330% MIOM QPN TN ,DXIVNN
15% 119D 0190

L0232 YINYWND NPYITD M0N TIY DAY N IWND IN NN TN DM00NHD VI U2 2.6.4
NN MOV TN 10 NIBNN P2 WIAND 2WINDN TN PPN TOIN N NN

A0 U2 N2 NMPNI NN HY NITA 253) , 031902

179V ONY NNNAN 2.4.5
THINNIN M) 79272 YD) NDIIN TN NNPRN 29-2Y NIYIN 10¥INI DMNDYN NNNAN -
AMIVTN NNPN) 1998- Nwnn (12w NNNNY
JTPNOIND NPT YDID MPOUN NMPN TNND DINNDIN 1DWINI DNPY NNPNN -3y -
DMVWN TV DNPYINIWN DPNN NDPN TIND NN
£ PNZ VNI ,NDTOHN AN NIV NNPN TYN -

ghivla)
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3 2 10 13 WIS 2IM)
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13 117703 2
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2018 931874 31 oY 02290950 MNTY DYINYS
(D*YTh DYoova)

1938 ©DIY 19910 U3

,IMIONNNN T2 DR NN MOPYH PR NN DIDI ¥9-2Y NNAYNNN JY MODI1an maspnn 2.7.1
17 702 N

.19 N2 NN, )12TD DDA 29-DY DMADIT NMINTTA MZ53) , 0 Rony DM DMWY May Moion 2.7.2

T2 Y02 3-0Y INYII MINNIN 2.7.3

MNan Yy Mt
27NN YTV VAP MNYD NMYAT N0V MINXIN DI 2.8.1

.N12MN0 Y70V VAP MINSINAN 2272707 DINYN MNYND MNDYAT MINSINN DNy 2.8.2
99192 DTPANY ONNNZ NYYI NS 1PN PAY 1MW Pa YTV MMOWN oIy 2.8.3

103 YO
NMNYT ITOMNNY NN VI Y 190INY M220NY DRNN2 DX 10 DYDY 2.9.1

DONNM DN Y-y
D022 71710 DNX ,DMNNN 037N ¥T-0) Ja0N DN VI 122y ©IN1D0 2.9.2

IMYY DIMDDN D)X 271N TNYAINN MIDIN 1T TN .NTN DT NANPY W)

AP I NYIDTD WD 1NTINIYY DINIDDI IN MNDOYAN IV MITA MDIdN2 M0

D2YTRING MY NN
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(97y) 97han N¥1INn Pra-%a nbbon
131873 31 DY DMAPIN MNITY DININA
(oowTn oYopwa)

4 B3t WY DO - 3 MINY

2017 2018
1,382,371 2,753,204 TN NDWNT DNINID
1,614,803 0 - NIN-Y20H2 DINIH
0 1,714,890 NP 1P NMNTP
0 1,045 mop NP
2,997,174 4,469,139
24meany @
YR DIMIYUN - 4 NN
2017 2018
34,741 0 VYN YN DYDY
34,741 0
N3N MINN DMINN T¥aMN - 5§ NN
2017 2018 N
529,000 810,000 5.1 T, 0NN
227,138 191,449 MIPOW-117T M2, 0902 MNTPN
7,337 0 DYTWT MPTPN
0 10,584 INIYN MNAN
0 1,500 9195 21N 72
763,475 1,013,533
n7m ,oan 5.1
2017 2018
311,000 311,000 1.10.2015 D7 DAYNI 1IN )IWN
16,000 16,000 30.9.2016 OV YD NNAYNNN 17VYUN
202,000 202,000 30.9.2017 DO1D 7D NMIAVNND ,17YWN
0 281,000 30.9.2018 OV PNV MAVNNN ,N7YYN
529,000 810,000
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(979 97nan  MTIND PHa-233 NYYON

9913873 31 0’7 OPAPIH MNTY OIINIA

(owih Yopwa)

Y PPEa - 6 9N

2017 2018
0 0 DY -5y MPNI DM
TN 1219 WRIN BITUN - 7 MIN0A

2017 2018
455,050 455,055 19T 19V - DT

455,050 455,055
W03 990 w199 - 8 N

orav TN \*inke] (=i h 1> RA")
v AYava DAY INIOPEN ™) Baswina

moy
11,256,290 135444 1,832,532 1,158,407 1,898,191 6,231,716 MY NNNY DA
638,205 20,050 254,021 60,700 111,606 191,828 ® moaoin
0 0 0 0 0 0 MY
11,894,495 155494 2,086,553 1,219,107 2,009,797 6,423,544 MY NOY NI
4383 NNS
(7,810,848)  (72,261) (1,515,475  (808,968)  (531,973)  (4,882,171) MY NYNNY NN
(948,463)  (20,202) (181,597)  (118,244)  (116,487) (511,933) v
0 0 0 0 0 0 ™My )
_(8,759,311)  (92,463) _ (1,697,072)  (927,212)  (648,460) _ (5,394,104) Y NOY NI
3,135,184 63,031 389,481 291,895 1,361,337 1,029,440 MY NOY NNNNN NI
3,445,342 63,183 317,057 349,439 1,366,218 1,349,545 31.12.2017 O1Y NANMN NI

3952 MTON DY NYIVON NIPY NININ TN TNPNP DTN N9 11w
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(979) 97nan  TANND P93-23a NYION
990873 31 ©1Y DPOVIN MNITY DINNIA
(ow41h DYopva)

DI M DP9 JIN

2017 2018 2N
98,442 112,069 0YMIPY NN DPAv
633,509 646,116 YA MRNHDN
69,849 30,420 9.1 DMV DINDT
801,800 788,605
2017 2018 QPyonash 9.1
25,740 0 MHTIP DMWY DIV MHMT NNP2
25,740 25,740 2017 ©»aU2 MNT NP2
4,680 4,680 Pan )
13,689 0 2017 mnawn nomn
69,849 30,420

DIV 95V 1223 1O D13 - 10 9IN2D

2017 2018 IN0a
36,280 16,809 10.1 D72
119,495 58,040 10.2 NTI2Y 12W P2 MTOIN
153,072 168,978 10.3 NWAIN 70 DINI-N P2 MAPNNN

308,847 243,827

ANNT YTINA INDIY NANNT YTINg 072y M1own 10.1

2017 2018 AAY 95V 13 MToM 102
32,171 35,527 % 5y non on
18,857 21,813 W o) ImNg Mo

46,074 700 MNYNYA MIP) DTN MY 0 MNP
22,393 0 MHRTIP DNV P2 Tn) MNP
119,495 58,040

ONYY WTIND NIV 12ANT YTIN MM2UHRI D107 w

.OMPMY YW NDIHRY TY ,PIN 9-2Y ,NYAINM Y0 NN NN 12200 NMnyn nomn. 10.3
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(9779) 97nan NN D P9a-%a nbban
2873 31 1Y DTN MNMTY DININA
(orvTn oYpwa)

4 1ot AN 0NN BINST - 11 N

2017 2018
6,243 422 MATIY MNYIN PHA DIV MY TP9
0 705 DYPa0n MPR2 DM NIV TP

6,243 1,127

.OMApIN MMTA DY 019 Ty 1w ovmoon 9y

YN D9aPn - 12 9IN*a

2017 2018 N
0 429,268 VNYYN L YNIND DYAPN
0 1,073,000 VrYYN 2019 IR 1M
1,004,000 0 Nrywn 2018 XM, 1rm
1,004,000 1,502,268

1291 - T2 YPN? D1YP 173 ATIY? N33 MNIAVHND - 13 N3

2017 2018

1,440,857 1,599,808 TIAYA - TNY DN DPD P2 MNP NNN

(T =02

1,230,118 1,327,144 MY N AN N
68,571 157,226 (M2Pwn) MTPON
28,455 12,053 {T990) PN

1,327,144 1,496,423 MY NUY M
113,713 103,385

STOAYHP-T2IY 0N OO P2 DYTAYT MMNIAVNNTAN XIZD NN MOPWH MMN21NNNN -

.DMATIN MNYTA TIRNY AR DXNNT NIDID DIYMIN MO MDD NTPAIN DTN -

MANIVENMN MNTH MNAVHND - 14 N

nMon nMarnnn 14.1

DIYANI0 IN NY2IND NT TS NN NYIRNY NIIYENM DM MM2NNN MRYE ND
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(979 97nan 1NN g3~ nYvon

9910874 31 DY BATIN MNTY DINNA

(orw1n oYopwa)

N 455,050 TOI,INIWY NPMIONY TNPNP 1212 NVY NIWI MIYPNN TIN5, D0Pa02 NTpo 1 -

NI N

NNN NN TRV 1903 ,710WINN NITHN TVIRK DY 920 0INA NOYONY 1N NTPoN DY -

2017

1,500,000
250,000

0
0

1,750,000

479910 MTOI 3P 1TPI1Y 1V DYDY - 15 NS

:1PNY NN, NNIN MPWHN MW DIOPAMIN VINIIY 1Y 1V DIDN

2018

2,500,000
250,000

0
0

2,750,000

5020 NPIN 19 NOVIWR MYWaN NNVIN

nmon

: TN2WAY MM 1) DYDIN TINMYY DYNIOD

0220 NPINN XIPYI NOVIWN MIYHN NNVIN

non

JIY WO AP DIN¥NIN DXTNFY GUN MY XU 1IN DMHYN 97wm vrywn oTInon nuwa Y

23T IOIN NYYA NYAIN DNMEIY NRYYDY 10 DYD9Y - 16 1IN

2017 2018 qINa
11,500 13,500 16.1.1
263,090 231,261 16.1.2
0 4,500 16.1.3
274,590 249,261
2018
MY
nMmby 10 DYuom
N9NT NN Map viog nnoryab MaNpn NNMa NN NS
13,500 0 (26,000) 28,000 11,500 16.1.1
231,261 0 (1,261,450) 1,229,621 263,090 16.1.2
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(179) Y/han H1anD P93-33 Noban
Y3873 31 D1Y £aPIN MNITY DTN
(Drv1n oYopwa)

4,500 (10,400} 14,900 0 161.3 12 ) 12D NN

249,261 0 (1,297,850) 1,272,521 274,590

S TINN TIVH NNZA 16.1.1
NYAPY NP1 WNNY DXTININT DY DINI1202 NN PUINHD NMNIN MYSHNI PN TIvD -
CTINN TIYHN2 DWIAPN DDPIVMIPT ONNN NN
LINN TIYNR N2APNNY DTHIN NNYWAY DNNNA DY AN P Z22pnn Nopn W0wes -

:9mnn P.E.F Israel Endowment Funds 16.1.2
.P.E.F Israel Endowment Funds ,my¥nNa D19 INOYNN 2200 monnn -
D=5 1YAPIY DIPIIP DITOINN OXTHINT NIZN NPIZNZ 020NN YT-DY ¥IYY mmnn. - -
.2019 mwa o¥TRoNY PN L,31.12.2018 oYY 10 ,D0WNT NvHN T NN -

7Y 20,000 YW DIDD Y NZIY 120XHN )INYY NI MPTE MINLD MmN 12277 N2 NNy 16.1.3

23



(779 97han ,nY19nn Pa2-23a nYYan
99750 MNITT O¥INa
935873 31 D12 NRVNTIY Ivh
(2rw4n BYYpYa)

maspn ~ 17 "INa

2017 2018
Y pnn Twn nvsnNa nvm
0 3,219,000 VIYYUN
3,012,000 9,317,000 rmywn
8,719,000 0 IO
Phpebn novon
0 618,275 nIYYn
152,400 0 IYen
11,883,400 13,154,275

, AP 92 NN NN2N2 MAPYHR 1N NN DY01Y9-2Y ANAYNNT 2V MDDIan NUYm maspn "
2.7 NN NN
JUNIND 51PN N N 1,073,000 70,2019 AN 2y 31.12.2018 OV NYAPNNY NAXPON
12 Nea

5.1 i @

TN ININD NRZYN NN DY TRIDN DYOITIVE NIV, NYNTYT-0Y NANPIND NPNY ,NASPN %

NNRYYN e - 18 INa

2017 2018
0 0 nuyYn
0 0 VIyYn
0

DTN DIZYN MITHN 1272 ,NN5YN YOMP MY DX THINND MYIN
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2017

0
141,270
131,180

272,450

2017

42,020
8,980

51,000

2017

22,525
53,766

76,291

(479) 97Nan ,TIND PI3-23 NYYIN
09950 MNYTY BN
7359873 31 D% NNINVIY MYY
(ovin DYopwa)

D279, 0D BIMIY - 19 NINA

2018
162,980 VYYD
142,975 nPYwn
0 TIYYn

305,955

DTN DIZYN NN 212022 ,0N2) DY 2y DXTHNIENHD NIDIoN

10 *3nan - 20 1N

2018
39,740 eIVIOh
3,760 nIYwn
0 VIV

43,500

199202 OYTRZ1RN MTOINN NIV ,NDIWN MIPNIAD ININD 120N 7Y 11D 2Nan

0999 57919 DM NMTOTH - 21 9INA

2018
25,975 VYN
24,160 AU
0 VYUn

50,135
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(9779) 97/nasn ,1rTINn 292-23a nhYan
£229751 MNTY DININ
93872 31 D12 HNINTIY MYY
(2rwn dYpwa)

MNPV MY - 22 N

2017 2018 N

1,970,725 2,012,781 22.1 INTM MNDYH
363,444 325,391 22.2 JRINT Y N
5,363,466 5,502,829 22.3 DR NPZINN,MOY
419,174 404,231 22.4 DMYPY DO
247,585 162,367 22.5 DYIVNN NPINN
89,831 77,359 22.6 DYV YOPYI ONIND DI
27,387 30,654 0 NN
117,048 89,091 IV IDIN TR MaD
1,274,857 853,617 22.7 I WID1 N9
33,250 36,059 22.8 DM
18,280 11,603 22.9 nnn
31,128 28,545 22.10 DT
1,554,250 1,297,850 22.11 nmaon

11,510,425 10,832,377
(620,117) 0 22.12 .95% ,2007-2005 DY )2 MNIN M2IN 21023

10,890,308 10,832,377

mon maown 221

S nhmhm)7}a kvl n b2 A
9¥192 DTPINY ORNNZ DY NPYY 177N 1722 NPI2YON MZY P 012N MMoYHn oin»

:2018 v -
STPRTPN IDNND ; 1WA 50%-1 Y7123 0TI 197 DIWI XTI 117 ;177001 1)
NTAITAW 6 ; DY MDD YTAW 6 ; DIV 2 ; DITIDT NIYY ; TIAVNHD MNDV 2
P2 AN ; DYTIRIN DWW

12017 v -
STPRTPN NONND ; NIWH 50%-1 DX YTINY 197 DIWI YTV N ;NYY2HnN 11
TR YT 3 ; 0DDI MPITN YTAW 9; DNV 2,0°TINT MNP 2 ; D2IVNN INIDLV 2
DD NIOTN M AN DITRYN DIV

SRIM Y MNNY 22.2

DYTRoN TNAM Y MY -
oY DNV DY -
.DYo3NN 37 : 2018 v
DY Inn 38 :2017 mwv
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(379) 47nan 01NN PI3-233 nYYan
D990 MNTY DINNGA
H35y4a 31 DYA NPINDIY NIYY
(DPwIn BYopYa)

NAYI NPINN, MOV
M2 MAVIY NPINN NN MVIW-20T1 95% ,0°9910 NHYOHN P22 NPHYY NPINN MOV

STNPNP 2TING DN NVY NIDW P2 NN D120 NMoYN DY) Jnwn
oMY DO

NIND MNNINND 95% , 030510 Dy oYon -
.DYNPY DYDAN DITYNA NNIN NYP2PN N2APNR DY TIT TOwnd -

D32IVNHD NPINN
.DIAYNN NPINK MNSIND §5% 0310 DXIWNN NPINN NINYIN

DY0UYDPOY) DNINS DM

ATV MINNIN 12 D0 991D

V2P ¥ID1 nNa
JINON MNRKINMN 95% DO Y2P ¥IDT NN MNSN -

DMy
DMLY MNIIND 95% MYND 0220 DNV MININ

nnnn
MDWRI MY IVIN NNNKDND DIDU PA2

jnpypibie)
MOTIV MINSIN P32 DY MO DITIAIDN MNIIND 95% MY DITIDD MNNIN

MNYWAT 17NNV VI DIDIIL NINMYY OINIDD

2018 MN0a YN 2990
26,000 16.1.1 TNN TIWH MOH
10,400 NI NNV DT NNoN
1,261,450 16.1.2 5mnn ,P.E.F Isracl Endowment Funds

1,297,850

27

22.3

22.4

22.5

22.6

22.7

22.8

22.9

22.10

22,11



(979) 977nan ,NYTIND PI3-233 NYYIN
029U50 MMTY DINNII
258473 31 DY*A DRPNDIY MV
(ow1n oYvpwa)

%D nysvhm nonan mnIn - 23 MIN0a

2017 2018 NNa

647,814 822,599 23.2 M2 MNOYN
281,469 289,619 23.3 NP NPINN MOV
22,062 21,275 23.4 OIMPY DTN
101,088 99,684 MIINY IV INTPNR \y»
5,575 16,897 23.5 DYWVISPRn DMy
25,740 25,740 Y9N ,0300 MNT NP2
0 0 Y19 ,IPan an
129,519 112,671 NMAYN NoMN
104,636 84,197 NIOYN 227 NPINN
12,693 8,527 23.6 DaYNHD NPINN
82,451 70,726 nMYEN
42,026 35,011 TIWN TN
5,774 1,706 MY Y12
6,606 5,722 N
6,356 1,592 N
17,262 20,946 P32 My
141,651 94,846 23.7 V12 W12 NNa
1,750 1,898 23.8 DML
4,780 4,943 T N0
0 0 hakbhabal
1,295 1,503 23.9 DY
65 890 mop

1,640,612 1,720,992
(32,638) 0 23.10 5% ,2007-2005 DY 17X2 MININ MIIN 71002

1,607,974 1,720,992

nrYYm nymin My 23.1

,MYDIDN NPHTPRN NMDVON N T, T2 NPPIN MR N NP5 NOMIN MINSN
.NY9R1 OYTRYHRN NMZIN NZ2WNT MTOINN MYYANI NPNY IT-5V MY NMIKD 121NV
LDMIVA DPHRTPND MTOIN JY 0290271 MNTTI NNXN MY INKTPEND NPIYIN
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(9779) 97han H¥19Nn Pra-2a nYoan
DMOPSN MMTY DININ
9304873 31 D1 HNIINVIY MY
(ow1nh DYYpYa)

M2 Mavn
0N NN NIYH 50%-1 70I0DPRTN YN 9o 2018 mva
JPUNIN NN YA 50%-1 Y200DRTN DR 9o 2017 mva

OHYI NPINN MDY
MAVIY NPINN TN MIPIY-10TH 5% D15513 NOI3HN PRI NTPHYI NPINK MDY MINNIN

0P Ypwn many

O»NPY OOV
SN MINNIND 5% D210 DNPNPY DIV MNIIN

DOMPWINPR OYMNY

2017 2018
1,948 11,281 nrvavn
3,627 5,616 M2 PID ,DPNIPH DIMPY

5,575 16,897

DYIYNn NPinN
.DYAYNND NPINN MINIIND 5% 0510 D¥MIAYND NPINN NINNN

VIIP YID1 N9
NAN MRXINN 5% 5212 2P VI DN MINST -

DN
.DYMLYIN MINIINND 5% MPHID DMWY NINSIN

D75
ATV MNYIN 1PI2 D00 MDD DTN MINSINT 5% MZ210 01270 MINSIN

NN MIN Do

M 652,755 792 ,2007-2005 DNV MININ 1?32 ,7772-232 1Y KON 2100 5% 7o
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(173 47nan ,M1INH PIa-2a nbvan
09950 MMTY DININ’A
han¥Ta 31 013 NPINIY DIYY
(DXw1n DYopwa)

72N ONN DITID, IV TINYID - 29 TIN%a

2017 2018 N
830,964 958,535 24.1 MN2X DN DIDID
NN DD 24.1
JMovm nnav ow -
.0Yomn 134 :2018 my -
.DoMn 83:2017 vy -
193,199 (NINSIN) MUIdn - 25 1IN
2017 2018
2R MDD
6,726 3,607 NP A2 MNTPaR M2
_______________ o 118,480 WY W9
6,726 122,087
N2 NINYIN
0 (140) MTOM NTHIN I NN
(188,194) 0 VY YIan
_...(188,199) (140)
(181,468) 121,947
MINN (NINSIN) MTISN - 26 9IN*
2017 2018
0 0

SMNN IPNN NFNI MYn - 27 9N

$PN9D, (12 TN PNY) DM TV OMIND 1020 MPHA PN LN TS PND) (1Y) 77NaD 1 TINN 2132721 NYYon
mm -
12 a X, 1,073,000 702 ,2019 , 00V DYTINDN MY NIV /2 TN UNRID O3RN N
nmmmys -
17 902 NN ,N7Y 12,536,000 TO2 N TS MINSIT DAY /3 TS MIANPN
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(979) 9”nan MTINN PI3-233 NIION
029790 MNTY MrIwy
(2PV1n DYYpwa)

ITINYT MY MNDINan Yy MY

L AR n7ywn
3 YA A Y a s N nYYa
ngpny naypny navpny napnb
-1.10.16 ~1.10.17 -1.1.18 -1,10.17
30.9.17 30.9.18 30.9.18 31.12.17 A
muan
11,884,000 12,329,000 9,317,000 3,012,000 17 TINN TIVD MYSINNI NYNIN MIANPD
152,400 618,275 618,275 0 17 NMZY2 MONNYN , NN NIYon
0 0 0 0 18 nMoYN *oMNp
230,080 284,245 142,975 141,270 19 DTNoN , DIMNTI DMV
53,800 45,780 3,760 42,020 20 10 INAN
67,476 44,685 24,160 22,525 21 0190 NN DYMIZPN NUATH
0 V) YN NINWY DN
1,016,750 1,845,350 1,246,350 599,000 16.1 nmoyab annw
13,404,506 15,169,335 11,352,520 3,816,815
nmbryan moy
1,999,136 2,021,966 1,550,370 471,596 MY MNOYN
344 377 349,286 284,720 64,566 0N DY
5,174,816 5,507,705 4,135,744 1,370,961 PV NPINN MY
384,553 424 883 307,997 116,886 DYNVY DO
250,227 170,058 102,653 67,405 DYAVNN NPINN
1,042,000 1,845,350 1,246,350 599,000 non
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